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]ĲƚĦőęƣǍƣĲШÅĲŔĦőĲƖƚĤĲƖŊĲƖŔŰŰĲŰШƨŰĬШÅĲŔĦőĲƖƚĤĲƖŊĲƖг 
xŔĲĤĲШsƨŊĲŰĬг 
 
EƚШ ŉƖĲƨƣШ ůŔĦőШ ŰƨŰШ ƚĦőŸŰШ ǍƨůШ ƚŔĲĤǍĲőŰƣĲŰШ ~ċũШ ĲŔŰĲŰШ 
sċőƖĲƚĤĲƖŔĦőƣШƓƖęƚĲŰƣŔĲƖĲŰШǍƨШťƁŰŰĲŰгШfŰШĬĲƖШ?ĲǍĲůĤĲƖШÉŔƣǍƨŰŊШƻŸůШ
]ĲůĲŔŰĬĲƖċƣШ ťŸŰŰƣĲŰШ ƽŔƖШ ċƨĦőШ ĬċƚШ 7ƨĬŊĲƣШ ŉƬƖШ ĬċƚШ 
ťŸůůĲŰĬĲШsċőƖШƽŔĲĬĲƖƨůШĲŔŰƚƣŔůůŔŊШĤĲƚĦőũŔĲơĲŰгШìĲŰŰШċƨĦőШĬŔĲШ
~ĲŔŰƨŰŊĲŰШƚŸŰƚƣШƁŉƣĲƖƚШŰŔĦőƣШĬŔĲШŊũĲŔĦőĲŰШƚŔŰĬЯШƽċƖШĲƚШĬŸĦőШƽŔĲĬĲƖШ
ůƁŊũŔĦőШ ĬĲŰШ uŸŰƚĲŰƚШ ǍƨШ ǯŰĬĲŰШ ƨůШ ĬĲŰШ éŸƖċŰƚĦőũċŊШ ŉƬƖШ ĬċƚШ 
ťŸůůĲŰĬĲШ sċőƖШ ŸőŰĲШ ]ĲŊĲŰƚƣŔůůĲŰШ ǍƨШ ĤĲƚĦőũŔĲơĲŰЯШ 
ƽŸŉƬƖШŔĦőШůŔĦőШƚĲőƖШőĲƖǍũŔĦőШĤĲĬċŰťĲŰШůƁĦőƣĲгШ?ŔĲШüĲŔƣĲŰШƽĲƖĬĲŰШ
ċƨĦőШŉƬƖШƨŰƚĲƖĲШ~ċƖťƣŊĲůĲŔŰĬĲШŉŸƖĬĲƖŰĬĲƖЯШċĤĲƖШƽŔƖШƚŔŰĬШŰċĦőШƽŔĲШƻŸƖШ
ťĲŔŰĲШ ĤŊċŰŊƚŊĲůĲŔŰĬĲШ ĤǍƽЮШ cęƖƣĲċƨƚŊũĲŔĦőƚŊĲůĲŔŰĬĲгШ 
?ŔĲШ ]ƖƬŰĬĲШ ƚŔŰĬШ őŔĲƖŉƬƖШ ƻĲƖƚĦőŔĲĬĲŰЮШ  ċƣƬƖũŔĦőШ ƚŔŰĬШ ƽŔƖШ ĲŔŰĲШ 
]ĲůĲŔŰĬĲШĬŔĲШůŔƣШőŸőĲŰШEŔŰŰċőůĲŰШŊĲƚĲŊŰĲƣШŔƚƣгШìŔƖШĤĲůƬőĲŰШƨŰƚШ
ċĤĲƖШ ċƨĦőШ ƚƣĲƣƚШ ĬŔĲШ ƨƚŊċĤĲŰШ ŔůШ ]ƖŔǭШ ǍƨШ őċĤĲŰЮШ 
ÉŸůŔƣШ ťċŰŰШ ċƨĦőШ ŔůШ ťŸůůĲŰĬĲŰШ sċőƖШ ĲŔŰШ ǍƨůŔŰĬĲƚƣШ 
ċƨƚŊĲŊũŔĦőĲŰĲƚШ7ƨĬŊĲƣШŊĲƽęőƖũĲŔƚƣĲƣШƽĲƖĬĲŰг 
 
EŔŰĲШ ƓĲƖƚŸŰĲũũĲШ éĲƖęŰĬĲƖƨŰŊШ őċƣШ ĲƚШ ŔŰШ ƨŰƚĲƖĲůШ 7ċƨőŸŉШ ÑĲċůШ 
ŊĲŊĲĤĲŰгШEƖƽŔŰШcƨĤĲƖШŔƚƣШŰċĦőШƬĤĲƖШΟΡШ?ŔĲŰƚƣŢċőƖĲŰШŔŰШĬĲŰШƽŸőũШ 
ƻĲƖĬŔĲŰƣĲŰШÅƨőĲƚƣċŰĬШŊĲƣƖĲƣĲŰгШxŔĲĤĲƖШEƖƽŔŰШтШfĦőШůƁĦőƣĲШůŔĦőШċƨĦőШ
őŔĲƖШ ŰŸĦőШ ĲŔŰůċũШ ċƨƚĬƖƬĦťũŔĦőШ ĤĲŔШ ĬŔƖШ ĤĲĬċŰťĲŰШ ŉƬƖШ ĬĲŔŰĲШ 
ƻŸƖĤŔũĬũŔĦőĲШ ƖĤĲŔƣШƨŰĬШĬĲŔŰĲШxŸǃċũŔƣęƣгШ?ƨШƽċƖƚƣШƚƣĲƣƚШŉƖĲƨŰĬũŔĦőШŔůШ
ÖůŊċŰŊШůŔƣШƨŰƚĲƖĲŰШ~ŔƣĤƬƖŊĲƖŰШƨŰĬШĤŔƚƣШċƨĦőШŰċĦőШ[ĲŔĲƖċĤĲŰĬШŸĬĲƖШ
ċůШ ìŸĦőĲŰĲŰĬĲШ ŔůůĲƖШ ǍƨƖШ éĲƖŉƬŊƨŰŊШ ŊĲƚƣċŰĬĲŰгШ 
?ƨШƽŔƖƚƣШőŔĲƖШŰƨƖШƚĦőƽĲƖШǍƨШĲƖƚĲƣǍĲŰШƚĲŔŰгШfĦőШƽƬŰƚĦőĲШĬŔƖШċũũĲƚШ 
]ƨƣĲШƨŰĬШĤũĲŔĤШŊĲƚƨŰĬгШ ũƚШŰĲƨĲŰШ~ŔƣċƖĤĲŔƣĲƖШĬċƖŉШŔĦőШxƨƣǍШuŸũũĲƖШŔŰШ
ƨŰƚĲƖĲůШ ÑĲċůШ ĤĲŊƖƬơĲŰгШ EƚШ ŉƖĲƨƣШ ůŔĦőШ ƚĲőƖШ ĬċƚƚШ ƽŔƖШ ƽŔĲĬĲƖƨůШ 
ĲŔŰĲŰШ ůŸƣŔƻŔĲƖƣĲŰШ ~ŔƣċƖĤĲŔƣĲƖШ ŊĲŉƨŰĬĲŰШ őċĤĲŰШ ĬĲƖШ ůŔƣШ  ŸƻĲůĤĲƖШ 
ƚĲŔŰĲШ ƖĤĲŔƣШĤĲŔШƨŰƚШĤĲŊŸŰŰĲŰШőċƣгШ 
xŔĲĤĲƖШxƨƣǍгШ?ŔĲШ[ƨơƚƣċƓŉĲŰШĬŔĲШĬĲŔŰШéŸƖŊęŰŊĲƖШőŔŰƣĲƖũċƚƚĲŰШőċƣШƚŔŰĬШ
ŊƖŸơЯШŔĦőШĤŔŰШċĤĲƖШƬĤĲƖǍĲƨŊƣШĬċƚƚШĬƨШŊĲůĲŔŰƚċůШůŔƣШÉƣĲŉċŰШƨŰĬШ 
ÂőŔũŔƓШĲŔŰĲШőĲƖƻŸƖƖċŊĲŰĬĲШ ƖĤĲŔƣШũĲŔƚƣĲŰШƽŔƖƚƣгШ 
 
ÉĲőƖШĤĲƣƖŸǭĲŰШƽċƖĲŰШƽŔƖШċũũĲШĬċƚƚШƨŰƚĲƖĲШũċŰŊŢęőƖŔŊĲШ~ŔƣċƖĤĲŔƣĲƖŔŰШƨŰĬШШ
7ƨĦőőċũƣĲƖŔŰШ ÉƨƚċŰŰĲШ °ƣƣũШ ŔůШ őĲƨƖŔŊĲŰШ sċőƖШ ƻĲƖƚƣŸƖĤĲŰШ ŔƚƣгШ 
ÉƨƚċŰŰĲШƽċƖШĲŔŰШéŸƖĤŔũĬШċŰШÂǰŔĦőƣĤĲƽƨƚƚƣƚĲŔŰгШìŔƖШőċĤĲŰШĬĲŔŰĲШ ƖƣШ
ƚĲőƖШ ŊĲƚĦőęƣǍƣШ ƨŰĬШ ƽŔƖШ őċĤĲŰШ ƚĲőƖШ ŊĲƖŰĲШ ůŔƣШ ĬŔƖШ ƻŔĲũĲШ sċőƖĲШ 
ǍƨƚċůůĲŰШŊĲċƖĤĲŔƣĲƣгШxĲŔĬĲƖШƽċƖĲŰШĬŔƖШŰƨƖШƽĲŰŔŊĲШ~ŸŰċƣĲШŔŰШĬĲƖШ 
ÂĲŰƚŔŸŰШŊĲŊƁŰŰƣгШ?ƨШƽŔƖƚƣШƨŰƚШċũũĲŰШƚĲőƖШŉĲőũĲŰгШxŔĲĤĲШÉƨƚċŰŰĲШ-Ш 
ÅƨőĲШŔŰШ[ƖŔĲĬĲŰг 
 
fůШ ůƣШ ŔƚƣШ ƨŰƚШ ƨŰƚĲƖĲШ 9őĲǯŰШ ŰĬƖĲċШ ŰŊĲƖĲƖШ ĲŔŰŔŊĲШ ~ŸŰċƣĲШ 
ċƨƚŊĲŉċũũĲŰгШ fĦőШ ƽƬŰƚĦőĲШ ĬŔƖШ ċƨĦőШ ċƨŉШ ĬŔĲƚĲůШ ìĲŊШ ĲŔŰĲШ ŊƨƣĲШ 
7ĲƚƚĲƖƨŰŊШƨŰĬШőŸǭĲШĬċƚƚШĬƨШƨŰƚШŔůШsęŰŰĲƖШƽŔĲĬĲƖШŔŰШŊĲƽŸőŰƣĲƖШ 
ìĲŔƚĲШ ƨŰƣĲƖƚƣƬƣǍĲŰШ ťċŰŰƚƣгШ 7ĲĬċŰťĲŰШ ůƁĦőƣĲШ ŔĦőШ ůŔĦőШ ĤĲŔůШ 
ŊĲƚċůƣĲŰШÑĲċůШƻŸůШ]ĲůĲŔŰĬĲċůƣШŉƬƖШĬŔĲШŊĲũĲŔƚƣĲƣĲШ ƖĤĲŔƣШŔŰШĬĲŰШ
ũĲƣǍƣĲŰШ ìŸĦőĲŰгШ fĦőШ ĬĲŰťĲШ ĬŔĲШ EƖĲŔŊŰŔƚƚĲШ őċĤĲŰШ ƨŰƚШ ƖŔĦőƣŔŊШ 
ǍƨƚċůůĲŰШŊĲƚĦőƽĲŔơƣгШ 

7ÚÅ]EÅÉEÅéf9E 

]E~Ef ?E ~Ñ 
 

~ŸŰƣċŊШĤŔƚШ[ƖĲŔƣċŊа 

ΜΤаΜΜШ-ШΝΞаΟΜШÖőƖ 

 

?ŔĲŰƚƣċŊШǍƨƚęƣǍũŔĦőа 

ΝΟаΟΜШ-ШΝΥаΜΜШÖőƖ 

 

~ŸŰƣċŊШƨŰĬШ?ŸŰŰĲƖƚƣċŊШ ċĦőůŔƣƣċŊШ
ŰƨƖШ ŊĲŊĲŰШ ƻŸƖőĲƖŔŊĲШ ƣĲũĲŉŸŰŔƚĦőĲШ 
ŰůĲũĬƨŰŊШ 

ыuEf Ш 7ƬƖŊĲƖƚĲƖƻŔĦĲЯШ ]ĲůĲŔŰĬĲċůƣШ
ŊĲƚĦőũŸƚƚĲŰгь 

~ÑÉÉÑÖ ?E Ш?EÉШ 
7ÚÅ]EÅ~EfÉÑEÅÉ 

 

 ċĦőШéĲƖĲŔŰĤċƖƨŰŊ 

 

uŸŰƣċťƣа 

*ШĤĲƖŰőċƖĬЮŸĲƣƣũѻŔŰĲǂƣЮċƣ 

(ШΜΣΣΠШоШΠΝΟΦΣΞΡ 
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ƨĦőШƨŰƚĲƖШuŔŰĬĲƖĤĲƣƖĲƨƨŰŊƚƣĲċůШũĲŔƚƣĲƣШőĲƖƻŸƖƖċŊĲŰĬĲШ ƖĤĲŔƣгШEƚШƽŔƖĬШĬĲƖǍĲŔƣШĲŔŰĲШéŔĲƖШuũċƚƚŔŊĲШéŸũťƚƚĦőƨũĲШ
ĤĲƣƖŔĲĤĲŰШƚŸƽŔĲШċƨĦőШĲŔŰШéŔĲƖШ]ƖƨƓƓŔŊĲƖШuŔŰĬĲƖŊċƖƣĲŰгШfŰШĬĲƖШéŸũťƚƚĦőƨũĲШůƨƚƚƣĲШĲŔŰШìĲƖťƖċƨůШŔŰШĲŔŰĲШ 
ÉĦőƨũťũċƚƚĲЯШƨŰĬШŔůШuŔŰĬĲƖŊċƖƣĲŰШůƨƚƚƣĲШĲŔŰШ7ĲƽĲŊƨŰŊƚƖċƨůШŔŰШĲŔŰĲШÅĲŊĲũŊƖƨƓƓĲШƓƖŸƻŔƚŸƖŔƚĦőШƨůŊĲƽċŰĬĲũƣШ
ƽĲƖĬĲŰгШ 
 
?ŔĲШ 7ĲĬċƖŉƚĲƖőĲĤƨŰŊƚǍċőũĲŰШ ĬĲƖШ ŰęĦőƚƣĲŰШ sċőƖĲШ őċĤĲŰШ ĲƖŊĲĤĲŰШ ĬċƚƚШ ƚŔĦőШ ĬŔĦőШ ŰǍċőũШ ĬĲƖШ uŔŰĬĲƖШ ŔŰШ 
ÅĲŔĦőĲƖƚĤĲƖŊШċƨĦőШŔŰШĬĲŰШŰęĦőƚƣĲŰШsċőƖĲŰШǍƨůŔŰĬĲƚƣШƚƣċĤŔũШŊũĲŔĦőШőċũƣĲŰШƽŔƖĬгШÉŸůŔƣШőċĤĲŰШƽŔƖШĬŔĲШ7ĲƚĦőũƬƚƚĲШ
ŊĲŉċƚƚƣШƨŰƚĲƖĲШuŔŰĬĲƖĤĲƣƖĲƨƨŰŊƚĲŔŰƖŔĦőƣƨŰŊĲŰШŰŸĦőШĲŔŰůċũШǍƨШĲƖŊęŰǍĲŰШтШƚƓƖŔĦőШƽŔƖШƽĲƖĬĲŰШǍŔĲůũŔĦőШƚŔĦőĲƖШ
ŰŸĦőШĲŔŰůċũШјĬƖċŰШĤċƨĲŰљгШfŰШĬĲƖШ[ƖƬőŢċőƖƚǍĲŔƣƨŰŊШťċŰŰШŔĦőШĲƨĦőШĬċŰŰШƚĦőŸŰШŊĲŰċƨĲƖĲƚШĤĲƖŔĦőƣĲŰг 
 
fĦőШĤĲƣŸŰĲШĲƚШŔůůĲƖШƽŔĲĬĲƖШĬċƚƚШĲƚШůŔĦőШƚĲőƖШŉƖĲƨƣШƽċƚШĬŔĲШÅĲŔĦőĲƖƚĤĲƖŊĲƖШéĲƖĲŔŰĲШƨŰĬШuƁƖƓĲƖƚĦőċŉƣĲŰШũĲŔƚƣĲŰгШ
éŔĲũĲШ7ĲƖŔĦőƣĲШĬŔĲШŔŰШĬŔĲƚĲƖШüĲŔƣƨŰŊШċĤŊĲĬƖƨĦťƣШƚŔŰĬШŊĲĤĲŰШüĲƨŊŰŔƚШĬċƖƬĤĲƖШƽċƚШƚŸШċũũĲƚШŊĲƚĦőŔĲőƣШŔŰШƨŰƚĲƖĲůШ
§ƖƣЮШcŔĲƖШůƁĦőƣĲШŔĦőШůŔĦőШŰŸĦőШĲŔŰůċũШƚĲőƖШőĲƖǍũŔĦőШĤĲĬċŰťĲŰШĤĲŔШċũũĲŰШĬŔĲШůŔƣőĲũŉĲŰШĬċƚƚШƚŸШƻŔĲũШÂŸƚŔƣŔƻĲƚШ 
ƓċƚƚŔĲƖƣШĤĲŔШƨŰƚШŔůШ§ƖƣгШ 
 
 
EƨĲƖШ7ƬƖŊĲƖůĲŔƚƣĲƖШ 
7ĲƖŰőċƖĬШ°ƣƣũ 

fĦőШƽƬŰƚĦőĲШfőŰĲŰШƨŰĬШfőƖĲŰШ 
[ċůŔũŔĲŰШĲŔŰШŊĲƚĲŊŰĲƣĲƚЯШ 

ŉƖŔĲĬƻŸũũĲƚШìĲŔőŰċĦőƣƚŉĲƚƣЯШ 
üĲŔƣШŉƬƖШÅƨőĲШƨŰĬШ7ĲƚŔŰŰƨŰŊШ 
ƚŸƽŔĲШƚĦőƁŰĲШÉƣƨŰĬĲŰШŔůШ 

uƖĲŔƚĲШfőƖĲƖШxŔĲĤĲŰЮШ 
~ƁŊĲШĬċƚШťŸůůĲŰĬĲШsċőƖШ

főŰĲŰШ]ĲƚƨŰĬőĲŔƣЯШ]ũƬĦťШƨŰĬШ 
üƨƻĲƖƚŔĦőƣШĤƖŔŰŊĲŰЮ 

 
[ƖŸőĲШìĲŔőŰċĦőƣĲŰШƨŰĬШ 
ĲŔŰШŊƨƣĲƚШŰĲƨĲƚШsċőƖг 
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]E7ÚcÅE ШΞΜΞΣШ 
ыŔŰťũЮШ~ƽÉƣЮь 

 

uċŰċũŊĲĤƬőƖĲŰ 
u   x  É9cxÖÉÉ]E7ÚcÅШ ƓƖŸШůΞШĤĲĤċƨƣĲШ[ũęĦőĲ ΟΞЯΣΟШқ  
~ŔŰĬĲƚƣċŰƚĦőũƨƚƚŊĲĤƬőƖа  ШШШШШШШΠΥΦΡЯΜΜШқ  
    
u   x7E ÖÑüÖ ]É]E7ÚcÅ    
]ƖƨŰĬŊĲĤƬőƖа  ΞΜΜЯΜΜШқ  
ΝШ7ĲũċƚƣƨŰŊƚĲŔŰőĲŔƣа  ΝΞΜЯΜΜШқ  

~ƬũũŊĲĤƬőƖĲŰШ 
]ƖƨŰĬŊĲĤƬőƖШŢĲШÂĲƖƚŸŰа  ΟΡЯΜΜШқ ƓƖŸШsċőƖ 
    
ÅEÉÑ~Úxx ĤőŸũƨŰŊШƻŔĲƖƽƁĦőĲŰƣũŔĦő   
ĤŉċũũƣŸŰŰĲШůŔƣШΣΜШũ  ΣΜЯΜΜШқ ƓƖŸШsċőƖ 
ĤŉċũũƣŸŰŰĲШůŔƣШΦΜШũ  ΦΜЯΜΜШқ ƓƖŸШsċőƖ 
ĤŉċũũƣŸŰŰĲШůŔƣШΝΞΜШũ  ΝΞΜЯΜΜШқ ƓƖŸШsċőƖ 
ĤŉċũũƚċĦťШΝШǂШΦΜШxŔƣĲƖШ  ШШШШШШШШШШШШШШШΤЯΜΜШқШ  

    

7f§Ñ§  E 
ĤőŸũƨŰŊШƻŔĲƖƽƁĦőĲŰƣũŔĦőШҼШ 
ƨƚƽċƚĦőƨŰŊШĬĲƖШÑŸŰŰĲŰШ 
ŔŰШĬĲŰШÉŸůůĲƖůŸŰċƣĲŰ 

  

7ŔŸċĤŉċũũƣŸŰŰĲШůŔƣШΣΜШũ  ΥΜЯΜΜШқ ƓƖŸШsċőƖ 
7ŔŸċĤŉċũũƣŸŰŰĲШůŔƣШΝΞΜũ  ΝΣΜЯΜΜШқ ƓƖŸШsċőƖ 
7ŔŸƚęĦťĲШΝΜШǂШΝΞΜШxŔƣĲƖ  ΥЯΡΜШқ  
ÉĲƚŸ  ΣЯΡΜШқ  
    
Â ÂfEÅÑ§  E ĤőŸũƨŰŊШċĦőƣƽƁĦőĲŰƣũŔĦő   
ĤŉƨőƖШĤŔƚШċƨŉШìĲŔƣĲƖĲƚШťŸƚƣĲŰũŸƚ    

    
]Ex7EÅШÉ 9u ĤőŸũƨŰŊШƚĲĦőƚƽƁĦőĲŰƣũŔĦőШ   
ĤŉƨőƖШĤŔƚШċƨŉШìĲŔƣĲƖĲƚШťŸƚƣĲŰũŸƚ    

    
    

ìċƚƚĲƖŊĲĤƬőƖĲŰШ 
ì ÉÉEÅ  É9cxÖÉÉ]E7ÚcÅа  ШШШШШШШΞΦΟΠЯΥΜШқ  
    
ì ÉÉEÅ]E7ÚcÅа    

ìċƚƚĲƖĤĲŰƬƣǍƨŰŊƚŊĲĤƬőƖ  ΞЯΞΜШқ  

üęőũĲƖůŔĲƣĲШ  ΝΣШЯΜΜШқ ƓƖŸШsċőƖ 
ìċƚƚĲƖǍęőũĲƖŊƖƨŰĬŊĲĤƬőƖ  ШШШШШШШШШШШШШΡΞЯΜΜШқ ƓƖŸШsċőƖ 
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?ŔĲШsÖÅ ШŰƽęũƣŔŰŰĲŰШEũŔƚċĤĲƣőШ~ŔƣƣĲƖĤċƨĲƖЯШuƖŔƚƣŔŰċШÉĦőƽċƖǍůċǃƖ-xŔŰĬŔŰŊĲƖШѼШ
sƨĬŔƣőШ7ĲƖŰċƨĲƖШĤŔĲƣĲŰШĲŔŰůċũШŔůШ~ŸŰċƣШĲŔŰĲШu§ÉÑE x§ÉEШÅĲĦőƣƚĤĲƖċƣƨŰŊШ
ċůШ]ĲůĲŔŰĬĲċůƣШċŰЮ 
 
?ŔĲШ 7ĲƖċƣƨŰŊƚƚƣƨŰĬĲŰШ ǯŰĬĲŰШ ŢĲƽĲŔũƚШċůШ ĲƖƚƣĲŰШ ?ŸŰŰĲƖƚƣċŊШ ŔůШ ~ŸŰċƣШ 
ǍƽŔƚĦőĲŰШШΝΣаΜΜШƨŰĬШΝΤаΜΜШÖőƖШƚƣċƣƣЮ 
 
7ĲŔШ fŰƣĲƖĲƚƚĲШ ċŰШ ĲŔŰĲƖШ ťŸƚƣĲŰũŸƚĲŰШ ÅĲĦőƣƚĤĲƖċƣƨŰŊШ ĤŔƣƣĲŰШ ƽŔƖШ ÉŔĲШ ƨůШ 
ŰůĲũĬƨŰŊШċůШ ]ĲůĲŔŰĬĲċůƣШ ĤŔƚШƚƓęƣĲƚƣĲŰƚШ ΝΞаΜΜШ ÖőƖШċůШ ÑċŊШ 

ĬĲƖШÅĲĦőƣƚĤĲƖċƣƨŰŊЮ 

fŰШÅĲŔĦőĲƖƚĤĲƖŊШƽĲƖĬĲŰШsƨŰŊŉċůŔũŔĲŰШůŔƣШŊƖċƣŔƚШìŔŰĬĲũƚęĦťĲŰШŊĲŉƁƖĬĲƖƣЮШÉęƨŊũŔŰŊĲШƻŸŰШΜШ-ШΟШsċőƖĲŰШĲƖőċũƣĲŰШ 
ŢęőƖũŔĦőШыċũŔƕƨŸƣьШΣШÉƣƬĦťШìŔŰĬĲũƚęĦťĲЮШ?ŔĲƚĲШťƁŰŰĲŰШŔůШŰĲƨĲŰШsċőƖШċůШ~ċƖťƣŊĲůĲŔŰĬĲċůƣШÅĲŔĦőĲƖƚĤĲƖŊШǍƨШĬĲŰШ
°ǭŰƨŰŊƚǍĲŔƣĲŰШċĤŊĲőŸũƣШƽĲƖĬĲŰЮШ 
 
ìĲŔƣĲƖƚШĲƖőċũƣĲŰШ7ĲǍŔĲőĲƖШƻŸŰШÂǰĲŊĲŊĲũĬШĬĲƖШÉƣƨŉĲШΟШŸĬĲƖШőƁőĲƖШĲĤĲŰŉċũũƚШΣШÉƣƬĦťШìŔŰĬĲũƚęĦťĲШƓƖŸШsċőƖЮШ 
7ŔƣƣĲШŰĲőůĲŰШÉŔĲШőŔĲƖŉƬƖШĲŔŰĲШĲŰƣƚƓƖĲĦőĲŰĬĲШ7ĲƚƣęƣŔŊƨŰŊШĬĲƖШÂĲŰƚŔŸŰƚƻĲƖƚŔĦőĲƖƨŰŊƚċŰƚƣċũƣШůŔƣЮ 

?ŔĲШéĲƖƚŸƖŊƨŰŊШĬĲƖШ7ƬƖŊĲƖШůŔƣШ]ĲũĤĲŰШÉęĦťĲŰШŔƚƣШƽĲŔƣĲƖőŔŰШƚŔĦőĲƖŊĲƚƣĲũũƣЮШ?ŔĲШ]ĲũĤĲŰШÉęĦťĲШťƁŰŰĲŰШƽŔĲШĤŔƚőĲƖШ
ƚŸƽŸőũШŔůШ]ĲůĲŔŰĬĲċůƣШċũƚШċƨĦőШŔůШ ũƣƚƣŸǭƚċůůĲũǍĲŰƣƖƨůШ§ĤĲƖŰĤĲƖŊШċĤŊĲőŸũƣШƽĲƖĬĲŰЮШ 
 
ÖůШ ĲŔŰĲШ ŊĲƖĲĦőƣĲШ éĲƖƣĲŔũƨŰŊШ ǍƨШ ŊĲƽęőƖũĲŔƚƣĲŰЯШ ƽŔƖĬШ ƓƖŸШ cċƨƚőċũƣШ ŢĲƽĲŔũƚШ ĲŔŰĲШ ÅŸũũĲШ ċƨƚŊĲŊĲĤĲŰЮШ 
?ŔĲШ~ċƖťƣŊĲůĲŔŰĬĲШĲƖƚƨĦőƣШƨůШéĲƖƚƣęŰĬŰŔƚШŉƬƖШĬŔĲƚĲШÅĲŊĲũƨŰŊЯШĬŔĲШĬċǍƨШĤĲŔƣƖęŊƣЯШċũũĲŰШcċƨƚőċũƣĲŰШĲŔŰĲШ 
ċƨƚƖĲŔĦőĲŰĬĲШ~ĲŰŊĲШǍƨƖШéĲƖŉƬŊƨŰŊШǍƨШƚƣĲũũĲŰЮШ 

WĆĚġÙĀúĆĚÙ vÙÎëġĚÌÙĖÀġĥĀç ÑEÅ~f EШΞΜΞΣ 

?§ЯШΜΡЮШ[ĲĤƖƨċƖШΞΜΞΣ 
?§ЯШΜΡЮШ~ęƖǍШΞΜΞΣ 
?§ЯШΜΞЮШ ƓƖŔũШΞΜΞΣ 
?§ЯШΜΤЮШ~ċŔШΞΜΞΣ 
?§ЯШΜΞЮШsƨũŔШΞΜΞΣ 
?§ЯШΜΣЮШ ƨŊƨƚƣШΞΜΞΣ 
?§ЯШΜΟЮШÉĲƓƣĲůĤĲƖШΞΜΞΣ 
?§ЯШΜΝЮШ§ťƣŸĤĲƖШΞΜΞΣ 
?§ЯШΜΡЮШ ŸƻĲůĤĲƖШΞΜΞΣ 
?§ЯШΜΟЮШ?ĲǍĲůĤĲƖШΞΜΞΣ 

GÙúÌÙ zÄÎ÷Ùʶʴʶʺ˞ĥĚçÀÌÙ íÿ GÙÿÙíĀÓÙÀÿġ 

GĖÀġíĚ µíĀÓÙúĚÄÎ÷Ù ʶʴʶʺ 

[ƬƖШƽĲŔƣĲƖĲШ[ƖċŊĲŰШƚƣĲőĲŰШĬŔĲШ~ŔƣċƖĤĲŔƣĲƖŔŰŰĲŰШŔůШ]ĲůĲŔŰĬĲċůƣШŊĲƖŰĲШǍƨƖШ 
éĲƖŉƬŊƨŰŊЮШéŔĲũĲŰШ?ċŰťШŉƬƖШfőƖĲШ~ŔƣőŔũŉĲШĤĲŔШĬĲƖШƖŔĦőƣŔŊĲŰШÉċůůũƨŰŊШƻŸŰШ 
éĲƖƓċĦťƨŰŊĲŰг 
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?ŔĲШ ~ċƖťƣŊĲůĲŔŰĬĲШ ÅĲŔĦőĲƖƚĤĲƖŊШ ĬċŰťƣШ ŉƬƖШ ĬĲŰШ ƖĲŊĲŰШ ]ĲĤƖċƨĦőШ 
ĬĲƖШ7ŔŸƣŸŰŰĲШƨŰĬШƚƓĲŰĬŔĲƖƣШŢĲĬĲůШ7ŔŸƣŸŰŰĲŰĤĲƚŔƣǍĲƖШΝШ]ƖċƣŔƚƓċĦťƨŰŊШ
ÉĲƚŸЮ 
 
fůШ ŰĲƨĲŰШ sċőƖШťƁŰŰĲŰШ ÉŔĲШ ƚŔĦőШ főƖĲШ ]ƖċƣŔƚƓċĦťƨŰŊШ ÉĲƚŸШ ċůШ 
~ċƖťƣŊĲůĲŔŰĬĲċůƣШÅĲŔĦőĲƖƚĤĲƖŊШċĤőŸũĲŰЮ 

?ċƚШ~ŔƣƣċŊĲƚƚĲŰШŉƬƖШĬĲŰШuŔŰĬĲƖŊċƖƣĲŰШƨŰĬШĬŔĲШéŸũťƚƚĦőƨũĲШƽƨƖĬĲШƻŸŰШ 
ÉĲŔƣĲŰШĬĲƖШ~ċƖťƣŊĲůĲŔŰĬĲШÅĲŔĦőĲƖƚĤĲƖŊШĤĲƖĲŔƣƚШůŔƣШқШΝЯΜΜШƓƖŸШÂŸƖƣŔŸŰШƨŰĬШ
ĬĲƖШÚĤĲƖŰċőůĲШĬĲƖШÑƖċŰƚƓŸƖƣťŸƚƣĲŰШƻŸŰШқШΞΞЯΜΜоxŔĲŉĲƖƣċŊШŊĲŉƁƖĬĲƖƣЮ 
 
?ĲƖШ ]ĲůĲŔŰĬĲƖċƣШ ĬĲƖШ ~ċƖťƣŊĲůĲŔŰĬĲШ ÅĲŔĦőĲƖƚĤĲƖŊШ őċƣШ ŔŰШ ĬĲƖШ ÉŔƣǍƨŰŊШ 
ƻŸůШ ΝΝЮΝΞЮΞΜΞΡШ ĤĲƚĦőũŸƚƚĲŰЯШ ŉƬƖШ ĬċƚШ uŔŰĬĲƖŊċƖƣĲŰтШƨЮШ ÉĦőƨũŢċőƖШ
ΞΜΞΡоΞΜΞΣШĬċƚШ~ŔƣƣċŊĲƚƚĲŰШƽĲŔƣĲƖőŔŰШůŔƣШқШΝЯΜΜШƓƖŸШÂŸƖƣŔŸŰШƨŰĬШĬĲƖШ 
ÚĤĲƖŰċőůĲШĬĲƖШÑƖċŰƚƓŸƖƣťŸƚƣĲŰШƻŸŰШқШΞΞЯΜΜоxŔĲŉĲƖƣċŊШǍƨШŉƁƖĬĲƖŰЮ 

zĥÌıÙĀġíĆĀíÙĖĥĀç _íġġÀçÙĚĚÙĀ 

WíĀÓÙĖçÀĖġÙĀ ̪ ²Ćú÷ĚĚÎëĥúÙ 

CHRISTBAUM 

ENTSORGUNG 

?ŔĲШ ÑċŊĲƚŸƖĬŰƨŰŊШ ĬĲƖШ ĲŔŰǍĲũŰĲŰШ ÉŔƣǍƨŰŊĲŰШ ĤĲŔŰőċũƣĲƣĲŰШ ĬŔĲШ ŉŸũŊĲŰĬĲШ 
ŰǍċőũШċŰШÑċŊĲƚŸƖĬŰƨŰŊƚƓƨŰťƣĲŰа 

]E~Ef ?EÅ Ñ ]E~Ef ?Eé§ÅÉÑ  ? 

ΞΟЮΜΝЮΞΜΞΡШ-ШΦШÂƨŰťƣĲ ΜΣЮΜΟЮΞΜΞΡШ-ШΝΡШÂƨŰťƣĲ 

ΞΜЮΜΟЮΞΜΞΡШ-ШΝΤШÂƨŰťƣĲ ΜΡЮΜΣЮΞΜΞΡШ-ШΦШÂƨŰťƣĲ 

ΝΤЮΜΠЮΞΜΞΡШ-ШΣШÂƨŰťƣĲ ΝΜЮΜΤЮΞΜΞΡШ-ШΝΜШÂƨŰťƣĲ 

ΝΡЮΜΡЮΞΜΞΡШ-ШΞШÂƨŰťƣĲ ΝΝЮΜΦЮΞΜΞΡШ-ШΝΟШÂƨŰťƣĲ 

ΝΤЮΜΣЮΞΜΞΣШ-ШΞΥШÂƨŰťƣĲ ΞΡЮΜΦЮΞΜΞΡШ-ШΟШÂƨŰťƣĲ 

ΞΡЮΜΦЮΞΜΞΡШ-ШΞΣШÂƨŰťƣĲ ΞΟЮΝΜЮΞΜΞΡШ-ШΟШÂƨŰťƣĲ 

ΞΟЮΝΜЮΞΜΞΡШ-ШΝΟШÂƨŰťƣĲ ΞΤЮΝΝЮΞΜΞΡШ-ШШΝΤШÂƨŰťƣĲ 

ΝΝЮΝΞЮΞΜΞΡШ-ШΞΠШÂƨŰťƣĲ  

GĖÀġíĚ zÙĚĆ ÷ġíĆĀ ʶʴʶʺ 

vĩÎ÷ÌúíÎ÷ ÓÙĖ zíġĸĥĀçÙĀ ʶʴʶʹ 

 

Die Christbªume kºnnen  

Ý beim Bauhof 

Ý bei der Baumschule 

GroÇbºtzl in Hart 

(ehemaliger Container-

standplatz), oder 

Ý Beim FF-Haus M¿nsteuer 

abgegeben werden.  

 

 

 

Die ¥VP Reichersberg bietet  

eine kostenlose Christbaum-

abholung  

 

am 06.01.2026 an. 

 

Bei Interesse, bitte um  

Anmeldung bei Bernhard ¥ttl 

(0664/4139625) Walter Lªng 

(0650/2203541) oder Alois 

Schºnberger (0664/1606661) 

 

Bitte Bªume ohne Lametta  

abgeben bzw. zur Abholung  

bereitstellen!  
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NEUES VOM GEMEINDEAMT 

fůШÅċőůĲŰШĬĲƚШÉƣƖċơĲŰĤċƨƓƖŸŊƖċůůƚШΞΜΞΡШƽƨƖĬĲŰШŔŰШƨŰƚĲƖĲƖШ]ĲůĲŔŰĬĲШƨůŉċŰŊƖĲŔĦőĲШÉċŰŔĲƖƨŰŊтШƨŰĬШ 
ƚƓőċũƣŔĲƖƨŰŊƚċƖĤĲŔƣĲŰШĬƨƖĦőŊĲŉƬőƖƣЮШ7ĲƣƖŸǭĲŰШƚŔŰĬШĬŔĲШ]ċƖƣĲŰƚƣƖċƚƚĲЯШĬŔĲШìĲŔŰƚƣƖċƚƚĲШƚŸƽŔĲШůĲőƖĲƖĲШÉƣƖċơĲŰШ

ŔůШ7ĲƖĲŔĦőШÑƖċǂũőċůЮШ 
 
?ŔĲШ ĤĲƚƣĲőĲŰĬĲŰШ [ċőƖĤċőŰĲŰШ ƽƨƖĬĲŰШ ĬċĤĲŔШ ċƨƚŊĲĤĲƚƚĲƖƣЯШ ƻŸƖĤĲƖĲŔƣĲƣШ ƨŰĬШ ċŰƚĦőũŔĲơĲŰĬШ ŰĲƨШ ċƚƓőċũƣŔĲƖƣЯШ 
ƨůШĬŔĲШéĲƖťĲőƖƚƚŔĦőĲƖőĲŔƣШǍƨШĲƖőƁőĲŰШƨŰĬШĬŔĲШÉƣƖċơĲŰШĬċƨĲƖőċŉƣШǍƨШƻĲƖĤĲƚƚĲƖŰЮШ 
 
~ŔƣШĬĲƖШ?ƨƖĦőŉƬőƖƨŰŊШĬĲƖШ ƖĤĲŔƣĲŰШƽƨƖĬĲШĬŔĲШ[ŔƖůċШxĲŔƣőęƨƚũШĤĲċƨŉƣƖċŊƣЯШĬŔĲШĤĲƖĲŔƣƚШŔŰШĬĲŰШƻĲƖŊċŰŊĲŰĲŰШsċőƖĲŰШ
ůĲőƖŉċĦőШĲƖŉŸũŊƖĲŔĦőШÂƖŸŢĲťƣĲШŔŰШƨŰƚĲƖĲƖШ]ĲůĲŔŰĬĲШƨůŊĲƚĲƣǍƣШőċƣЮШ 

ÖŰƚĲƖШ7ċƨőŸŉШĬċƖŉШƚŔĦőШƬĤĲƖШĲŔŰĲШĤĲĬĲƨƣĲŰĬĲШ
EƖƽĲŔƣĲƖƨŰŊШ ƚĲŔŰĲƚШ [ƨőƖƓċƖťƚШ ŉƖĲƨĲŰаШ 
?ĲƖШŰĲƨĲШ[ĲŰĬƣШΟΝΟШŔƚƣШĲŔŰŊĲƣƖŸǭĲŰЮШ 
 
~ŔƣШƚĲŔŰĲƖШůŸĬĲƖŰĲŰШÑĲĦőŰŔťЯШőŸőĲŰШxĲŔƚƣƨŰŊƚр
ŉęőŔŊťĲŔƣШ ƨŰĬШ ǍƨƻĲƖũęƚƚŔŊĲŰШ ƨƚƚƣċƣƣƨŰŊШ 
ƚƣĲũũƣШĬĲƖШÑƖċťƣŸƖШĲŔŰĲШƽŔĦőƣŔŊĲШÖŰƣĲƖƚƣƬƣǍƨŰŊШŉƬƖШ
ĬŔĲШƻŔĲũŉęũƣŔŊĲŰШ ƖĤĲŔƣĲŰШŔůШ]ĲůĲŔŰĬĲŊĲĤŔĲƣШĬċƖЮШ 
 
§ĤШ ìŔŰƣĲƖĬŔĲŰƚƣЯШ ]ƖƬŰƖċƨůƓǰĲŊĲШ ŸĬĲƖШ 
ÑƖċŰƚƓŸƖƣċƖĤĲŔƣĲŰШ-ШĬĲƖШ[ĲŰĬƣШΟΝΟШƽŔƖĬШťƬŰŉƣŔŊШ
ůċơŊĲĤũŔĦőШ ĬċǍƨШ ĤĲŔƣƖċŊĲŰЯШ ĬŔĲШ ƣęŊũŔĦőĲŰШ 
ƨŉŊċĤĲŰШǍƨШĲƖũĲĬŔŊĲŰЮШ 

zġĖÀĠÙĀÌÀĥēĖĆçĖÀÿÿ ʶʴʶʹ 

`ÙĥĸĥçÀĀç íÿ +ÀĥëĆæ 
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NEUES VOM GEMEINDEAMT 

ůШ ΞΜЮШ §ťƣŸĤĲƖШ ΞΜΞΡШ ŉċŰĬШ ŔůШ ÉƓċƖťċƚƚĲŰ-ÉƣċĬƣƚċċũШ ÅŔĲĬШ ĬŔĲШ ŉĲŔĲƖũŔĦőĲШ ůƣƚĲŔŰŉƬőƖƨŰŊШ ĬĲƖШ ŰĲƨĲŰШ 
7ĲǍŔƖťƚƓŸũŔǍĲŔťŸůůċŰĬċŰƣŔŰШ ~ċŢŸƖШ  ŔŰċШ EŔĦőŔŰŊĲƖШ ƚƣċƣƣЮШ üċőũƖĲŔĦőĲШ éĲƖƣƖĲƣĲƖШ ċƨƚШ ÂŸũŔƣŔťЯШ ÂŸũŔǍĲŔШ ƨŰĬШ 
7ũċƨũŔĦőƣŸƖŊċŰŔƚċƣŔŸŰĲŰШŰċőůĲŰШċŰШĬĲƖШéĲƖċŰƚƣċũƣƨŰŊШƣĲŔũЮ 
 
fŰШĬĲŰШ ŰƚƓƖċĦőĲŰШƽƨƖĬĲŰШEŔĦőŔŰŊĲƖƚШŉċĦőũŔĦőĲШuŸůƓĲƣĲŰǍЯШŔőƖШEŰŊċŊĲůĲŰƣШƨŰĬШŔőƖĲШĲŰŊĲШéĲƖĤƨŰĬĲŰőĲŔƣШůŔƣШ
ĬĲůШ 7ĲǍŔƖťШ ÅŔĲĬШ őĲƖƻŸƖŊĲőŸĤĲŰЮШ ÉŔĲШ ŔƚƣШ ĬŔĲШ ĲƖƚƣĲШ [ƖċƨЯШ ĬŔĲШ ĬŔĲƚĲƚШ ůƣШ ŔůШ 7ĲǍŔƖťШ ƬĤĲƖŰŔůůƣЮШ 
fŰШŔőƖĲƖШ ŰƣƖŔƣƣƚƖĲĬĲШĤĲĬċŰťƣĲШƚŔĦőШEŔĦőŔŰŊĲƖШĤĲŔШŔőƖĲƖШ[ċůŔũŔĲЯШŔőƖĲůШÑĲċůШƨŰĬШĤĲƣŸŰƣĲЯШƽŔĲШƚĲőƖШŔőƖШĬĲƖШ7ĲǍŔƖťШ
ċůШcĲƖǍĲŰШũŔĲŊƣЮШ 
 
~ŔƣШŔőƖĲƖШEƖŰĲŰŰƨŰŊШĤĲŊŔŰŰƣШĲŔŰĲШŰĲƨĲЯШǍƨťƨŰŉƣƚŸƖŔĲŰƣŔĲƖƣĲШÂőċƚĲШŉƬƖШĬċƚШ7ĲǍŔƖťƚƓŸũŔǍĲŔťŸůůċŰĬŸШÅŔĲĬЮШШ 

ÿġĚÙíĀæĩëĖĥĀç ÓÙĖ +ÙĸíĖ÷ĚēĆúíĸÙí÷ĆÿÿÀĀÓÀĀġíĀ 

µĆĆÓĚġĆÎ÷ ÓÙĖ +úÀĚÿĥĚí÷- zēÙĀÓÙ æĩĖ WíĀÓÙĖ 

fŰШĬĲƖШ]ĲůĲŔŰĬĲƖċƣƚƚŔƣǍƨŰŊШƻŸůШΞΡЮШÉĲƓƣĲůĤĲƖШΞΜΞΡШƽƨƖĬĲШŸǭŔǍŔĲũũШĤĲƚĦőũŸƚƚĲŰЯШĬĲŰШÅĲŔŰĲƖũƁƚШċƨƚШĬĲůШ 
éĲƖťċƨŉШ ĬĲƖШ xŸĦċũШ cĲƖŸШ ÑŔĦťĲƣƚШ ŉƬƖШ ĬċƚШјìŸŸĬƚƣŸĦťШ ĬĲƖШ 7ũċƚůƨƚŔťШΞΜΞΡљ-Ш[ĲƚƣŔƻċũШ ċŰШ ĬŔĲШ ƁƖƣũŔĦőĲŰШ 
7ŔũĬƨŰŊƚĲŔŰƖŔĦőƣƨŰŊĲŰШǍƨШƚƓĲŰĬĲŰЮШ?ĲƖШĬċĤĲŔШĲƖǍŔĲũƣĲШÉƓĲŰĬĲŰĤĲƣƖċŊШƻŸŰШқШΞЮΡΟΡЯΜΜШШƽŔƖĬШǍƨШŊũĲŔĦőĲŰШÑĲŔũĲŰШċŰШ
ĬĲŰШuŔŰĬĲƖŊċƖƣĲŰШƚŸƽŔĲШċŰШĬŔĲШéŸũťƚƚĦőƨũĲШÅĲŔĦőĲƖƚĤĲƖŊШƽĲŔƣĲƖŊĲŊĲĤĲŰЮШ 
 
?ĲƖШ ]ĲůĲŔŰĬĲƖċƣШ ĤĲĬċŰťƣШ ƚŔĦőШ őĲƖǍũŔĦőШ ĤĲŔШ ċũũĲŰШ ]ĲůĲŔŰĬĲĤƬƖŊĲƖŰЯШ ĬŔĲШ ĬƨƖĦőШ ŔőƖĲŰШ ÑŔĦťĲƣťċƨŉШ ĬŔĲƚĲШ 
ÖŰƣĲƖƚƣƬƣǍƨŰŊШůƁŊũŔĦőШŊĲůċĦőƣШőċĤĲŰЮШ?ŔĲШÉƓĲŰĬĲŰШШƽĲƖĬĲŰШĬĲŰШEŔŰƖŔĦőƣƨŰŊĲŰШǍƨŊƨƣĲťŸůůĲŰШƨŰĬШĬŸƖƣШŉƬƖШ
ċťƣƨĲũũĲШÂƖŸŢĲťƣĲШƨŰĬШ7ĲĬƬƖŉŰŔƚƚĲШĲŔŰŊĲƚĲƣǍƣЮШ 
 
?ŔĲШ]ĲůĲŔŰĬĲШŉƖĲƨƣШƚŔĦőЯШůŔƣШĬŔĲƚĲůШ7ĲƣƖċŊШĲŔŰШÉƣƬĦťШǍƨƖШ[ƁƖĬĲƖƨŰŊШƨŰƚĲƖĲƖШŢƬŰŊƚƣĲŰШ~ŔƣĤƬƖŊĲƖШĤĲŔǍƨƣƖċŊĲŰЮШ 
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NEUES VOM GEMEINDEAMT 

fŰŰċƨĲŰШ ċũƚШ uƖċŉƣƕƨĲũũĲаШ ÅĲŊŔŸŰШ ƓƖęƚĲŰƣŔĲƖƣШ 
ŊƖĲŰǍƬĤĲƖƚĦőƖĲŔƣĲŰĬĲƚШ EŰƣƽŔĦťũƨŰŊƚťŸŰǍĲƓƣШ ŉƬƖШ 
 ċƣƨƖ-ЯШEƖőŸũƨŰŊƚ-ШѼШ[ƖĲŔǍĲŔƣƖċƨů 

éŔĲƖШ]ĲůĲŔŰĬĲŰШĤƬŰĬĲũŰШŔůШüƨŊĲШĬĲƚШŊĲƓũċŰƣĲŰШ[ŔƚĦőр
ċƨŉƚƣŔĲŊƚƓƖŸŢĲťƣĲƚШ ŔőƖĲШ uƖęŉƣĲШ ŉƬƖШ ŰċĦőőċũƣŔŊĲШ 
7ĲƚƨĦőĲƖũĲŰťƨŰŊЯШ ŰĲƨĲШ EƖũĲĤŰŔƚċŰŊĲĤŸƣĲШ ƨŰĬШ 
ƁťŸũŸŊŔƚĦőĲШÉĲŰƚŔĤŔũŔƚŔĲƖƨŰŊЮ 
 

ÚĤĲƖШΝΝΜШ ŔŰƣĲƖĲƚƚŔĲƖƣĲШ ÑŸƨƖŔƚƣŔťĲƖЯШ éĲƖƣƖĲƣĲƖШ ƻŸŰШ 
§ƖŊċŰŔƚċƣŔŸŰĲŰШ ƨŰĬШ ĲŰŊċŊŔĲƖƣĲШ 7ƬƖŊĲƖШŉŸũŊƣĲŰШ ċůШ 
ΝΠЮШ ŸƻĲůĤĲƖШĬĲƖШEŔŰũċĬƨŰŊШŔŰƚШuƨƖőċƨƚШ7ċĬШ[ƬƚƚŔŰŊЯШ
ƽŸШĬŔĲШƻŔĲƖШ]ĲůĲŔŰĬĲŰШŔůШÅċőůĲŰШĬĲƖШƁǭĲŰƣũŔĦőĲŰШ
EƖŊĲĤŰŔƚƓƖęƚĲŰƣċƣŔŸŰШ ŔőƖĲШ ŊĲůĲŔŰƚċůĲШ 
üƨťƨŰŉƣƚƚƣƖċƣĲŊŔĲШŉƬƖШEƨƖŸƓċƚШĲŔŰǍŔŊċƖƣŔŊĲŰШ ċƣƨƖƖċƨůШ
ĬĲƖШfŰŰċƨĲŰШƻŸƖƚƣĲũũƣĲŰШтШĬċƚШŊƖĲŰǍƬĤĲƖƚĦőƖĲŔƣĲŰĬĲЯШ
ŔŰƣĲŊƖŔĲƖƣĲШƣŸƨƖŔƚƣŔƚĦőĲШEŰƣƽŔĦťũƨŰŊƚťŸŰǍĲƓƣШы]fÑEuьЮ 
 

üƨШ7ĲŊŔŰŰШĤĲƖŔĦőƣĲƣĲШ~ċƖťƨƚШÂƨŰǍШыéEÅ7Ö ?ьШƬĤĲƖШ
ĬĲŰШ ċťƣƨĲũũĲŰШ ÉƣċŰĬШ ĬĲƖШ ŊĲƓũċŰƣĲŰШ 
[ŔƚĦőċƨŉƚƣŔĲŊƚőŔũŉĲШ EŊŊũǯŰŊЯШ ĬŔĲШ ċũƚШ ƁťŸũŸŊŔƚĦőĲШ
ÉĦőũƬƚƚĲũůċơŰċőůĲШ ĬŔĲШ ĬƨƖĦőŊęŰŊŔŊĲШ [ŔƚĦő-
ƽċŰĬĲƖƨŰŊШĲŰƣũċŰŊШĬĲƚШfŰŰƚШĲƖůƁŊũŔĦőĲŰШƚŸũũЮ 
 

fůШ ŰƚĦőũƨƚƚШ ƓƖęƚĲŰƣŔĲƖƣĲШƖŰŸũĬШ §ĤĲƖċĦőĲƖШ 
ыĦŸŰŸƚШ ŊůĤőьШ ĬŔĲШ EƖŊĲĤŰŔƚƚĲШ ĬĲƚШ ůĲőƖůŸŰċƣŔŊĲŰШ 

EŰƣƽŔĦťũƨŰŊƚƓƖŸǍĲƚƚĲƚЯШìŸƖťƚőŸƓƚЯШ§ŰũŔŰĲƨůŉƖċŊĲŰЯШ
EǂƓĲƖƣĲŰŔŰƣĲƖƻŔĲƽƚЯШ ǍċőũƖĲŔĦőĲШ EŔŰǍĲũŊĲƚƓƖęĦőĲШ ƨŰĬШ
]ĲũęŰĬĲĤĲŊĲőƨŰŊĲŰШ ƨůŉċƚƚƣĲЮШ fůШ üĲŰƣƖƨůШ ĬĲƚШ 
ÂƖŸŢĲťƣƚШƚƣĲőƣШĲŔŰĲШťũċƖĲШƣőĲůċƣŔƚĦőĲШxĲŔƣŔĬĲĲШŉƬƖШċũũĲШ
ƻŔĲƖШ]ĲůĲŔŰĬĲŰа 
 

јEƨƖŸƓċƖĲƚĲƖƻċƣШfŰŰċƨĲŰШтШuƖċŉƣШċƨƚШĬĲůШìċƚƚĲƖШƨŰĬШ
ĬĲƖШ ċƣƨƖљ 
 

?ŔĲШƽŸőũƣƨĲŰĬĲЯШċťƣŔƻŔĲƖĲŰĬĲШƨŰĬШƚƣęƖťĲŰĬĲШÄƨċũŔƣęƣШ
ĬĲƖШfŰŰċƨĲŰШƚŸũũШƻĲƖƚƣęƖťƣШŔŰƚШ7ĲƽƨƚƚƣƚĲŔŰШƖƬĦťĲŰШтШċũƚШ
 ċƣƨƖ-ШƨŰĬШEƖőŸũƨŰŊƚƖċƨůШĲĤĲŰƚŸШƽŔĲШċũƚШ§ƖƣШŉƬƖШťƁƖр
ƓĲƖũŔĦőĲШ ťƣŔƻŔĲƖƨŰŊШƨŰĬШƚŸǍŔċũĲШfŰƚƓŔƖċƣŔŸŰЮ 
 

]ĲůĲŔŰƚċůĲƖШ [ŸťƨƚаШ 7ĲƚƨĦőĲƖũĲŰťƨŰŊЯШ 
ÉĲŰƚŔĤŔũŔƚŔĲƖƨŰŊШƨŰĬШŰĲƨĲШ ċƣƨƖ-EƖũĲĤŰŔƚƚĲ 
 

?ċǍƨШ ƽƨƖĬĲŰШ ŉƬƖШ ċũũĲШ ]ĲůĲŔŰĬĲŰШŔŰŉƖċƚƣƖƨťƣƨƖĲũũĲШ 
7ċƚŔƚůċơŰċőůĲŰШĬĲǯŰŔĲƖƣШтШťũċƖШŊĲƚƣċũƣĲƣĲШÉƣċƖƣ-ШƨŰĬШ
EŔŰƚƣŔĲŊƚĤĲƖĲŔĦőĲЯШ ÂċƖť-ШƨŰĬШ éĲƖťĲőƖƚƚƣƖƨťƣƨƖĲŰЯШ 
fŰŉŸ-ÉƣċƣŔŸŰĲŰЯШ ÅċĬ-ШƨŰĬШ ìċŰĬĲƖũŸŊŔƚƣŔťШ ƚŸƽŔĲШ ŰĲƨШ
ŊĲƚƣċũƣĲƣĲШ 7ĲƚƨĦőĲƖũĲŰťƨŰŊƚĲũĲůĲŰƣĲЮШ üŔĲũШ ŔƚƣШ ĲƚЯШ 
7ĲƚƨĦőĲƖШ ťƬŰŉƣŔŊШ ŊĲǍŔĲũƣШ ǍƨШ ĬĲŰШ ĬĲǯŰŔĲƖƣĲŰШ 
ƨƚŊċŰŊƚ-ШƨŰĬШ üŔĲũƓƨŰťƣĲŰШ ǍƨШ ŉƬőƖĲŰЯШ ƚĲŰƚŔĤũĲШ 

°ťŸƚǃƚƣĲůĲШǍƨШƚĦőƬƣǍĲŰШƨŰĬШĬŔĲШ7ĲƚŸŰĬĲƖőĲŔƣĲŰШĬĲƚШ
 ċƣƨƖƖċƨůƚШĲƖũĲĤĤċƖШǍƨШůċĦőĲŰЮ 

ÌĚÎëúĥĚĚıÙĖÀĀĚġÀúġĥĀç MĀġÙĖĖÙç sĖĆöÙ÷ġ MĀĀ ĥÙĀ 

7ċĬЮ[ƬƚƚŔŰŊЮфЮÅĲŔĦőĲƖƚĤĲƖŊЮфЮ§ĤĲƖŰĤĲƖŊЮфЮuŔƖĦőĬŸƖŉеЮΤΧдЮ ŸƻĲůĤĲƖЮΥΣΥΨ 
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7ƬƖŊĲƖůĲŔƚƣĲƖШ7ĲƖŰőċƖĬШ°ƣƣũШыÅĲŔĦőĲƖƚĤĲƖŊьа 
ў[ƬƖЮůŔĦőЮŔƚƣЮĤĲƚŸŰĬĲƖƚЮĤĲĲŔŰĬƖƨĦťĲŰĬеЮƽŔĲЮƚƣċƖťЮĬŔĲƚĲƚЮÂƖŸŢĲťƣЮƨŰƚĲƖĲЮŊƖĲŰǍƬĤĲƖƚĦőƖĲŔƣĲŰĬĲЮüƨƚċůůĲŰċƖĤĲŔƣЮ 
ƻĲƖƣŔĲŉƣЮőċƣдЮìŔƖЮőċĤĲŰЮĲŔŰĲЮŰĲƨĲЮÄƨċũŔƣęƣЮĬĲƖЮŊĲŊĲŰƚĲŔƣŔŊĲŰЮìĲƖƣƚĦőęƣǍƨŰŊЮĲƖƖĲŔĦőƣЮшЮƨŰĬЮŊũĲŔĦőǍĲŔƣŔŊЮĲƖťċŰŰƣеЮ 
ƽŔĲЮƚĲőƖЮƚŔĦőЮƨŰƚĲƖĲЮƻŔĲƖЮ]ĲůĲŔŰĬĲŰЮůŔƣЮŔőƖĲŰЮƨŰƣĲƖƚĦőŔĲĬũŔĦőĲŰЮÄƨċũŔƣęƣĲŰЮŊĲŊĲŰƚĲŔƣŔŊЮĤĲƖĲŔĦőĲƖŰЮťƁŰŰĲŰдџ 
 

7ƬƖŊĲƖůĲŔƚƣĲƖШ~ċƖƣŔŰШ7ƖƨĦťĤċƨĲƖШы§ĤĲƖŰĤĲƖŊШċůШfŰŰьа 
ў?ŔĲЮŔŰőċũƣũŔĦőĲЮŊĲůĲŔŰƚċůĲЮuũċůůĲƖЮŔƚƣЮƨŰƚЮůŔƣЮĬŔĲƚĲůЮÂƖŸŢĲťƣЮőĲƖƻŸƖƖċŊĲŰĬЮŊĲũƨŰŊĲŰдЮsĲƣǍƣЮĤƖċƨĦőƣЮĲƚЮƻŸƖЮċũũĲůЮ
ĲŔŰĲЮ ƚŔĦőĲƖĲЮ ƨŰĬЮ ċƣƣƖċťƣŔƻĲЮ ƣŸƨƖŔƚƣŔƚĦőĲЮ éĲƖĤŔŰĬƨŰŊЮ ĬĲƖЮ ĤĲŔĬĲŰЮ fŰŰ-ÖŉĲƖЮ ŔŰЮ [ŸƖůЮ ĲŔŰĲƚЮ ÅċĬ-ЮƨŰĬЮ 
[ƨơŊęŰŊĲƖƬĤĲƖŊċŰŊƚЮ ŔůЮ ĬŔƖĲťƣĲŰЮ 7ĲƖĲŔĦőЮ ĬĲƚЮ ŰĲƨЮ ĲŰƣƚƣĲőĲŰĬĲŰЮ [ŔƚĦőċƨŉƚƣŔĲŊĲƚЮшеЮĬċůŔƣЮ ĬċƚЮ ŊĲůĲŔŰƚċůĲЮ 
ÂŸƣĲŰǍŔċũЮƽŔƖťũŔĦőЮǍƨƖЮƻŸũũĲŰЮ7ũƬƣĲЮťŸůůĲŰЮťċŰŰдџ 
 

7ƬƖŊĲƖůĲŔƚƣĲƖШsŸƚĲŉШÉĦőƁƓƓũШыuŔƖĦőĬŸƖŉШċůШfŰŰьа 
ўfĦőЮŉƖĲƨĲЮůŔĦőЮƚĲőƖЮĬċƖƬĤĲƖеЮĬċƚƚЮƽŔƖЮċƨŉЮ7ċƚŔƚЮƨŰƚĲƖĲƖЮŔŰĬŔƻŔĬƨĲũũĲŰЮ ÄƨċũŔƣęƣĲŰЮĬċǍƨЮċƨĦőЮĲŔŰĲЮƚƣŔůůŔŊĲеЮ 
ŊĲůĲŔŰƚċůĲЮƣőĲůċƣŔƚĦőĲЮxŔŰŔĲЮŊĲŉƨŰĬĲŰЮőċĤĲŰЮшЮƨŰĬЮǍƽċƖЮĲŔŰĲеЮǍƨЮĬĲƖЮƽŔƖЮƨŰƚЮŰŔĦőƣЮŰƨƖЮƣŸƨƖŔƚƣŔƚĦőеЮƚŸŰĬĲƖŰЮċũƚЮ 
ŊĲƚċůƣĲЮ]ĲůĲŔŰĬĲЮƻŸũũЮĤĲťĲŰŰĲŰЮťƁŰŰĲŰдџ 
 

7ƬƖŊĲƖůĲŔƚƣĲƖШÑŸĤŔċƚШuƨƖǍШы7ċĬШ[ƬƚƚŔŰŊьа 
ўìŔƖЮ őċĤĲŰЮ ŰƨŰЮ ĲŔŰĲŰЮ ƚĲőƖЮ ťŸŰťƖĲƣĲŰеЮ ťũċƖЮ ƨůƚĲƣǍĤċƖĲŰЮ ÂƖŸŢĲťƣƓũċŰЮ ůŔƣЮ ŊƖĲŔŉĤċƖĲŰЮ ~ċơŰċőůĲŰЮ ƻŸƖũŔĲŊĲŰдЮ 
fĦőЮŉƖĲƨĲЮůŔĦőЮĬċƖċƨŉеЮŊĲůĲŔŰƚċůЮůŔƣЮċũũĲŰЮÂċƖƣŰĲƖŰЮшЮƻŸůЮéEÅ7Ö ?ЮƬĤĲƖЮĬĲŰЮ ċƣƨƖƚĦőƨƣǍЮĤŔƚЮőŔŰЮǍƨЮsęŊĲƖŰЮƨŰĬЮ
[ŔƚĦőĲƖŰЮшЮĬŔĲƚĲŰЮìĲŊЮťŸŰƚĲƕƨĲŰƣЮƽĲŔƣĲƖǍƨŊĲőĲŰдџ 
 

uƨƖ-ШѼШÑŸƨƖŔƚůƨƚůċŰċŊĲƖŔŰШѼШÂƖŸŢĲťƣũĲŔƣƨŰŊШ?ċŰŔĲũċШxĲŔƓĲũƣШы]ĲůĲŔŰĬĲШ7ċĬШ[ƬƚƚŔŰŊьШ 
ў?ċƚЮÂƖŸŢĲťƣЮőċƣЮĲŔŰĬƖƨĦťƚƻŸũũЮŊĲǍĲŔŊƣеЮƽĲũĦőĲƚЮÂŸƣĲŰǍŔċũЮŔŰЮĬĲƖЮŊƖĲŰǍƬĤĲƖƚĦőƖĲŔƣĲŰĬĲŰЮüƨƚċůůĲŰċƖĤĲŔƣЮũŔĲŊƣдЮ 
]ĲůĲŔŰƚċůЮůŔƣЮĬĲŰЮƻŔĲƖЮ]ĲůĲŔŰĬĲŰеЮĬĲůЮEŰŊċŊĲůĲŰƣЮĬĲƖЮ7ƬƖŊĲƖŔŰŰĲŰЮƨŰĬЮ7ƬƖŊĲƖЮƚŸƽŔĲЮĬĲƖЮEŔŰĤŔŰĬƨŰŊЮĬĲƖЮ 
]ęƚƣĲЮťŸŰŰƣĲŰЮƽŔƖЮůŔƣЮĬĲƖЮÂƖŸŢĲťƣċŊĲŰƣƨƖЮ9ŸŰŸƚЮ]ůĤcЮĲŔŰЮƓƖęǍŔƚĲƚЮƨŰĬЮƓƖċǂŔƚŸƖŔĲŰƣŔĲƖƣĲƚЮƣŸƨƖŔƚƣŔƚĦőĲƚЮuŸŰǍĲƓƣЮŉƬƖЮ
ĬŔĲЮ fŰŰ- ƨĲŰЮ ċůЮ ÖŰƣĲƖĲŰЮ fŰŰЮ ĲŰƣƽŔĦťĲũŰдЮ fĦőЮ ĬċŰťĲЮ ċũũĲŰЮ 7ĲƣĲŔũŔŊƣĲŰЮ ŊċŰǍЮ őĲƖǍũŔĦőЮ ŉƬƖЮ ĬŔĲЮ ƻĲƖƣƖċƨĲŰƚƻŸũũĲЮ 
uŸŸƓĲƖċƣŔŸŰЮ ƨŰĬЮ ŉƖĲƨĲЮ ůŔĦőЮ ĬċƖċƨŉеЮ ĬŔĲЮ ŰƨŰЮ ƻŸƖũŔĲŊĲŰĬĲŰЮ EƖŊĲĤŰŔƚƚĲЮ ƨůǍƨƚĲƣǍĲŰЮ ǍƨЮ ťƁŰŰĲŰЮ ƨŰĬЮ ĬĲŰЮ 
 ċƣƨƖ-ЮƨŰĬЮEƖũĲĤŰŔƚƖċƨůЮċůЮfŰŰЮŰċĦőőċũƣŔŊЮƽĲŔƣĲƖǍƨĲŰƣƽŔĦťĲũŰдџ 

ƨŉĤċƨĲŰĬШċƨŉШĬĲůШxĲŔƣůŸƣŔƻШĲŰƣƚƣĲőĲŰШůĲőƖĲƖĲШŰĲƨĲШ
EƖũĲĤŰŔƚċŰŊĲĤŸƣĲЯШĬċƖƨŰƣĲƖа 
 

f  ĲƖŊǃ-ÅƨŰĬĲаШ 
EŔŰĲШƖƨŰĬШΡΜШťůШũċŰŊĲШEŰƣĬĲĦťĲƖ-ÅċĬƖƨŰĬĲЯШƽĲũĦőĲШ
ĬŔĲШÄƨċũŔƣęƣĲŰШċũũĲƖШƻŔĲƖШ]ĲůĲŔŰĬĲŰШŔŰƚǍĲŰŔĲƖƣШƨŰĬШĬŔĲШ
ÑőĲůĲŰШ éŔƣċũŔƣęƣЯШ EŰĲƖŊŔĲШ ƨŰĬШ fŰƚƓŔƖċƣŔŸŰШ ŔŰШ ĬĲŰШ 
~ŔƣƣĲũƓƨŰťƣШƚƣĲũũƣЮ 
 

f  ŉŸ-9ĲŰƣĲƖШEŊŊũǯŰŊа 
EŔŰШ ůŸĬĲƖŰĲƖШ 7ĲƚƨĦőĲƖ-ШƨŰĬШ EƖũĲĤŰŔƚƚƣċŰĬŸƖƣШ ċůШ
uƖċŉƣƽĲƖťЯШ ŊĲĬċĦőƣШ ċũƚШ ƨƚŊċŰŊƚƓƨŰťƣШ ŉƬƖШ ĬŔĲШ 
ÅƨŰĬĲŰШ ƨŰĬШ ċũƚШ ŰĲƨĲƚШјìĲũĦŸůĲШ 9ĲŰƣĲƖљШŉƬƖШ ĬŔĲШ 
ÅĲŊŔŸŰЮ 
 

f  ĬĲĦťĲƖ-ÅƨŰĬĲа 
EŔŰĲШ ŉċůŔũŔĲŰŉƖĲƨŰĬũŔĦőĲШ  ċƣƨƖ-ШƨŰĬШ éĲƖůŔƣƣũƨŰŊƚ-
ƖƨŰĬĲШƖƨŰĬШƨůШĬŔĲШ[ŔƚĦőċƨŉƚƣŔĲŊƚőŔũŉĲШтШƚŸƽŸőũШċũƚШÅċĬ
-ШċũƚШċƨĦőШċũƚШĤċƖƖŔĲƖĲŉƖĲŔĲШÉƓċǍŔĲƖ-ШѼШìċŰĬĲƖ-EĬŔƣŔŸŰЮ 
 

ƚf  ŉŸŰŔĲШĬĲƖШ ƨаШ 
EŔŰШƖƨőŔŊĲƖЯШċĦőƣƚċůťĲŔƣƚŸƖŔĲŰƣŔĲƖƣĲƖШÅƬĦťǍƨŊƚƽĲŊШŔŰШ
ŔŊĲŰШůŔƣШòŸŊċ-ЯШEŰƣƚƓċŰŰƨŰŊƚ-ШƨŰĬШ ċƣƨƖĲƖũĲĤŰŔƚШEũĲр

ůĲŰƣĲŰЮ 

ůf  ŔċƣƨƖШ7ċĬШ[ƬƚƚŔŰŊаШ 
EŔŰШ ΡΜΜШ ~ĲƣĲƖШ ũċŰŊĲƖШ ~ŔŰŔċƣƨƖ-[ũƨƚƚũċƨŉЯШ 
ĬĲƖШĬŔĲШΡΜΜШťůШĬĲƚШfŰŰƚШƻŸŰШÉƣЮШ~ŸƖŔƣǍШĤŔƚШÂċƚƚċƨШŔůШ 
§ƖƣƚǍĲŰƣƖƨůШ ƻŸŰШ EƨƖŸƓċƚШ ÑŸƓШ ]ĲƚƨŰĬőĲŔƣƚ-
ĬĲƚƣŔŰċƣŔŸŰШ ŉƬƖШ ċũũĲШ ]ęƚƣĲШ ŔŰƚШ 7ĲƽƨƚƚƣƚĲŔŰШ 
ƖƬĦťĲŰШƚŸũũЮ 
 

7ƖĲŔƣĲШüƨƚƣŔůůƨŰŊШƨŰĬШťũċƖĲШ ƨŉĤƖƨĦőƚƚƣŔůůƨŰŊ 
?ŔĲШ ƓƖęƚĲŰƣŔĲƖƣĲŰШ ~ċơŰċőůĲŰШ ƽƨƖĬĲŰШ ƻŸŰШ ĬĲŰШ 
ÑĲŔũŰĲőůĲƖŰШċƨƚŊĲƚƓƖŸĦőĲŰШƓŸƚŔƣŔƻШċƨŉŊĲŰŸůůĲŰШтШ
ƻŔĲũĲШ ĤĲƣŸŰƣĲŰШ ĬŔĲШ 7ĲĬĲƨƣƨŰŊШ ĬĲƚШ ŊĲůĲŔŰƚċůĲŰШ 
éŸƖŊĲőĲŰƚШƨŰĬШĬŔĲШéŸƖŉƖĲƨĬĲШċƨŉШĬŔĲШÖůƚĲƣǍƨŰŊШĬĲƖШ
ĲƖƚƣĲŰШÉĦőƖŔƣƣĲЮ 
 

ìŔĲШ ƽŔĦőƣŔŊШ ĬċƚШ ÂƖŸŢĲťƣШ ŉƬƖШ ċũũĲШ ĤĲƣĲŔũŔŊƣĲŰШ 
]ĲůĲŔŰĬĲŰШ ŔƚƣЯШ ǍĲŔŊĲŰШ ĬŔĲШ ÉƣċƣĲůĲŰƣƚШ ĬĲƖШ 
ƻŔĲƖШ 7ƬƖŊĲƖůĲŔƚƣĲƖЯШ ƚŸƽŔĲШ ĬĲƖШ uƨƖ-ШѼШ ÑŸƨƖŔƚůƨƚ-
ůċŰċŊĲƖŔŰШ ĬĲƖШ ]ĲůĲŔŰĬĲШ 7ċĬШ [ƬƚƚŔŰŊЮШ 
ÉŔĲШ ǍŔĲőĲŰШ ĲŔŰШ ĬƨƖĦőƽĲŊШ ƓŸƚŔƣŔƻĲƚШ ÅĲƚƬůĲĲЯШ 
ĤĲƣŸŰĲŰШ ĬĲŰШ ťŸŰƚƣƖƨťƣŔƻĲŰШ éĲƖũċƨŉШ ĬĲƖШ 
ŊƖĲŰǍƬĤĲƖƚĦőƖĲŔƣĲŰĬĲŰШ üƨƚċůůĲŰċƖĤĲŔƣШ ƨŰĬШ 
ƨŰƣĲƖƚƣƖĲŔĦőĲŰШ ĬŔĲШ 7ĲĬĲƨƣƨŰŊШ ĬĲƖШ ĲƖċƖĤĲŔƣĲƣĲŰШ 
~ċơŰċőůĲŰШ ŉƬƖШ ĬŔĲШ ǍƨťƬŰŉƣŔŊĲШ EŰƣƽŔĦťũƨŰŊШ 
ĬĲƖШfŰŰċƨĲŰа 
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fŰШĬĲŰШfŰŰċƨĲŰШƽƨƖĬĲШŔŰШĬĲŰШƻĲƖŊċŰŊĲŰĲŰШìŸĦőĲŰШƻĲƖůĲőƖƣШĤĲŸĤċĦőƣĲƣЯШĬċƚƚШ7ĲƚƨĦőĲƖШĬĲƚШÉĦőƨƣǍŊĲĤŔĲƣƚШ 
EŰƣĲŰШ ŉƬƣƣĲƖŰЮШ ?ŔĲШ ]ĲůĲŔŰĬĲШ ƽĲŔƚƣШ ŰƨŰШ ċƨƚĬƖƬĦťũŔĦőШ ĬċƖċƨŉШ őŔŰЯШ ĬċƚƚШ ĬċƚШ [ƬƣƣĲƖŰШ ƻŸŰШ 
ìċƚƚĲƖƻƁŊĲũŰШċĤШƚŸŉŸƖƣШƨŰƣĲƖƚċŊƣШŔƚƣЮШfŰШĬĲŰШŰęĦőƚƣĲŰШìŸĦőĲŰШƽĲƖĬĲŰШĬċǍƨШĬĲƨƣũŔĦőĲШcŔŰƽĲŔƚƚĦőŔũĬĲƖШŔůШ 
ŊĲƚċůƣĲŰШ7ĲƖĲŔĦőШĬĲƖШfŰŰċƨĲŰШċŰŊĲĤƖċĦőƣЮ 
 
ìċƖƨůШĬċƚШ[ƬƣƣĲƖŰШƻĲƖĤŸƣĲŰШƽŔƖĬ 
 
?ċƚШ[ƬƣƣĲƖŰШƻŸŰШEŰƣĲŰШƽŔƖťƣШċƨŉШĬĲŰШĲƖƚƣĲŰШ7ũŔĦťШőċƖůũŸƚЯШƖŔĦőƣĲƣШŢĲĬŸĦőШĲƖőĲĤũŔĦőĲŰШÉĦőċĬĲŰШċŰа 
 
ÖŰŊĲƚƨŰĬĲШEƖŰęőƖƨŰŊаШ7ƖŸƣШƨŰĬШċŰĬĲƖĲШEƚƚĲŰƚƖĲƚƣĲШƚŔŰĬШŉƬƖШìċƚƚĲƖƻƁŊĲũШƨŰŊĲĲŔŊŰĲƣШƨŰĬШťƁŰŰĲŰШǍƨШƚĦőƽĲƖĲŰШ 
éĲƖĬċƨƨŰŊƚƓƖŸĤũĲůĲŰШŸĬĲƖШ[ĲőũĤŔũĬƨŰŊĲŰШŉƬőƖĲŰЮ 
 
ÚĤĲƖůęơŔŊĲШ7ĲƚƣċŰĬƚťŸŰǍĲŰƣƖċƣŔŸŰаШuƬŰƚƣũŔĦőĲШ[ƨƣƣĲƖƕƨĲũũĲŰШũŸĦťĲŰШŊƖŸơĲШ~ĲŰŊĲŰШċŰШéƁŊĲũŰШċƨŉШĲŰŊĲůШÅċƨůШ
ċŰЮШ?ċĬƨƖĦőШƚƣĲŔŊƣШĬċƚШÅŔƚŔťŸШƻŸŰШuƖċŰťőĲŔƣƚƬĤĲƖƣƖċŊƨŰŊĲŰШĬĲƨƣũŔĦőЮ 
 
éĲƖƚĦőůƨƣǍƨŰŊШ ĬĲƚШ ìċƚƚĲƖƚаШ[ƨƣƣĲƖƖĲƚƣĲШ ƨŰĬШ őŸőĲƖШ éŸŊĲũťŸƣċŰƣĲŔũШ ĤĲũċƚƣĲŰШ ĬċƚШ ]ĲƽęƚƚĲƖЯШ 
ŉƁƖĬĲƖŰШ ũŊĲŰƽċĦőƚƣƨůШƨŰĬШĤĲĲŔŰƣƖęĦőƣŔŊĲŰШĬĲŰШxĲĤĲŰƚƖċƨůШƻŔĲũĲƖШċŰĬĲƖĲƖШÑŔĲƖ-ШƨŰĬШÂǰċŰǍĲŰċƖƣĲŰЮ 
 
ÉƣƁƖƨŰŊШ ĬĲƚШ ƁťŸũŸŊŔƚĦőĲŰШ ]ũĲŔĦőŊĲƽŔĦőƣƚаШìĲŰŰШ ìċƚƚĲƖƻƁŊĲũШјǍƨŊĲŉƬƣƣĲƖƣљШƽĲƖĬĲŰЯШ ƻĲƖęŰĬĲƖŰШ ƚŔĦőШ ŔőƖĲШ 
üƨŊ-ШƨŰĬШ7ƖƨƣƻĲƖőċũƣĲŰЯШƽċƚШũċŰŊŉƖŔƚƣŔŊШŰĲŊċƣŔƻĲШ ƨƚƽŔƖťƨŰŊĲŰШċƨŉШĬċƚШŊċŰǍĲШÉĦőƨƣǍŊĲĤŔĲƣШőċĤĲŰШťċŰŰЮ 
 
 
 
 
 
 
 
 
 
 
 
 
 
]ĲůĲŔŰƚċůĲШ7ŔƣƣĲШƨůШ7ĲċĦőƣƨŰŊ 
 
?ĲƖШ7ƬƖŊĲƖůĲŔƚƣĲƖЯШĬŔĲШ[ŔƚĦőĲƖƖƨŰĬĲШÅĲŔĦőĲƖƚĤĲƖŊЯШĬŔĲШÉĦőƨƣǍŊĲĤŔĲƣƚĤĲƣƖĲƨƨŰŊЯШĬŔĲШìċƚƚĲƖƻŸŊĲũǍęőũĲƖШċůШfŰŰШ
ƚŸƽŔĲШǍċőũƖĲŔĦőĲШ ŰƽŸőŰĲƖШĤŔƣƣĲŰШĬċőĲƖШĲŔŰĬƖŔŰŊũŔĦőШĬċƖƨůЯШĬċƚШ[ƬƣƣĲƖƨŰŊƚƻĲƖĤŸƣШĲŔŰǍƨőċũƣĲŰЮШ ƨƖШŊĲůĲŔŰƚċůШ
ťċŰŰШ ŊĲƽęőƖũĲŔƚƣĲƣШ ƽĲƖĬĲŰЯШ ĬċƚƚШ ĬŔĲШ fŰŰċƨĲŰШ ċũƚШ ƽĲƖƣƻŸũũĲƚШ  ċƣƨƖƖĲŉƨŊŔƨůШ ĲƖőċũƣĲŰШ ĤũĲŔĤĲŰШ ƨŰĬШ ĬŔĲШ 
ìċƚƚĲƖƻƁŊĲũШŊĲƚƨŰĬШċƨŉƽċĦőƚĲŰШťƁŰŰĲŰЮ 
 
?ŔĲШ ]ĲůĲŔŰĬĲШ ĬċŰťƣШ ċũũĲŰШ 7ĲƚƨĦőĲƖŰШ ŉƬƖШ ŔőƖШ éĲƖƚƣęŰĬŰŔƚШ ƨŰĬШ ŔőƖĲШ ~ŔƣőŔũŉĲШ ǍƨůШ ÉĦőƨƣǍШ 
ĬŔĲƚĲƚШĲŔŰǍŔŊċƖƣŔŊĲŰШ ċƣƨƖƖċƨůƚЮ 

+íġġÙ ÷ÙíĀÙ 8ĀġÙĀ ÿÙëĖ æĩġġÙĖĀ˟ 

zÎëĥġĸ ÓÙĖ MĀĀÀĥÙĀ ëÀġ ²ĆĖĖÀĀç 
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ÅĲĦőƣǍĲŔƣŔŊШ ǍƨůШ ĲƖƚƣĲŰШ ĬƻĲŰƣƚŸŰŰƣċŊШ ŉċŰĬШ ċůШÉċůƚƣċŊЯШ ΞΦЮШ  ŸƻĲůĤĲƖШ ŔŰШ ĬĲƖШ ÂŉċƖƖťŔƖĦőĲШ ĬŔĲШ ŉĲŔĲƖũŔĦőĲШ 
ĬƻĲŰƣťƖċŰǍƚĲŊŰƨŰŊШƚƣċƣƣЮШ?ĲƖШ]ŸƣƣĲƚĬŔĲŰƚƣШƽƨƖĬĲШċƨĦőШŔŰШĬŔĲƚĲůШsċőƖШƽŔĲĬĲƖШůŔƣШ7ĲŔƣƖęŊĲŰШĬĲƚШuŔƖĦőĲŰĦőŸƖƚШ

ƨŰĬШĬĲƖШÉĦőƨũťŔŰĬĲƖШĤĲƚŸŰĬĲƖƚШƚƣŔůůƨŰŊƚƻŸũũШŊĲƚƣċũƣĲƣЮШ~ŔƣШƽƨŰĬĲƖƚĦőƁŰĲŰШìĲŔőŰċĦőƣƚũŔĲĬĲƖŰШƚŸƖŊƣĲŰШƚŔĲШŉƬƖШ
ĲŔŰĲШŉĲƚƣũŔĦőĲШƨŰĬШĤĲƖƬőƖĲŰĬĲШÉƣŔůůƨŰŊЮШfůШ ŰƚĦőũƨƚƚШċŰШĬĲŰШ]ŸƣƣĲƚĬŔĲŰƚƣШƻĲƖƚċůůĲũƣĲŰШƚŔĦőШǍċőũƖĲŔĦőĲШ 
7ĲƚƨĦőĲƖШŔŰШĬĲƖШcŸŉůċƖťЯШƽŸШĬŔĲШƣƖċĬŔƣŔŸŰĲũũĲШxŔĦőƣĲŔŰƚĦőċũƣŉĲŔĲƖШƚƣċƣƣŉċŰĬЮШ?ƖĲŔШuŔŰĬĲƖШĬƨƖŉƣĲŰШĬĲŰШÉĦőċũƣĲƖШ 
ĤĲƣęƣŔŊĲŰЯШƨůШĬĲŰШÑċŰŰĲŰĤċƨůШǍƨůШÉƣƖċőũĲŰШǍƨШĤƖŔŰŊĲŰЮШ 

ůШÉŸŰŰƣċŊЯШĬĲůШΜΦЮШ ŸƻĲůĤĲƖЯШũƨĬШĬŔĲШ~ċƖťƣŊĲůĲŔŰĬĲШÅĲŔĦőĲƖƚĤĲƖŊШċũũĲШ7ƬƖŊĲƖШċĤШΣΡШsċőƖĲШőĲƖǍũŔĦőШǍƨůШ 
ƣƖċĬŔƣŔŸŰĲũũĲŰШÉĲŰŔŸƖĲŰůŔƣƣċŊƚƣŔƚĦőШŔůШÂƖęũċƣƨƖťĲũũĲƖШĲŔŰЮШ?ŔĲШéĲƖċŰƚƣċũƣƨŰŊШĲƖŉƖĲƨƣĲШƚŔĦőШŊƖŸơĲƖШ7ĲũŔĲĤƣőĲŔƣЯШ 
ΝΡΜШ]ęƚƣĲШŉŸũŊƣĲŰШĬĲƖШEŔŰũċĬƨŰŊШƨŰĬШƻĲƖĤƖċĦőƣĲŰШŊĲůĲŔŰƚċůШĲŔŰĲŰШŊĲƚĲũũŔŊĲŰШƨŰĬШŊĲŰƨƚƚƻŸũũĲŰШ ċĦőůŔƣƣċŊЮШ
[ƬƖШĬċƚШũĲŔĤũŔĦőĲШìŸőũШƚŸƖŊƣĲШċƨĦőШŔŰШĬŔĲƚĲůШsċőƖШƽŔĲĬĲƖШĬċƚШÉƣŔŉƣĤƖęƨƚƣƬĤĲƖũЮШ 
 
EŔŰĲШ ĤĲƚŸŰĬĲƖĲШ [ƖĲƨĬĲШ ƽċƖШ ĲƚЯШ ĬċƚƚШ ċƨĦőШ cЮШ ÅŸůċŰШ [ŸŔƚƚŰĲƖШ 9ċŰÅĲŊЮШ ĬĲƖШ EŔŰũċĬƨŰŊШ ŉŸũŊƣĲЮШ 
EƖШőċƣШċůШΜΡЮШ ŸƻĲůĤĲƖШƚĲŔŰĲŰШΝΜΝЮШ]ĲĤƨƖƣƚƣċŊШŊĲŉĲŔĲƖƣЯШƨŰĬШĲƚШŔƚƣШƚĦőƁŰЯШŔőŰШŔŰШƚŸШŊƨƣĲƖШ]ĲƚƨŰĬőĲŔƣШƨŰĬШůŔƣШ
ƚŸШŊƖŸơĲƖШ[ƖĲƨĬĲШċŰШĬĲƖШ[ĲŔĲƖШƣĲŔũŰĲőůĲŰШǍƨШƚĲőĲŰЮШ 

zÙĀíĆĖÙĀÿíġġÀçĚġíĚÎë 

ZíÎëġÙíĀĚÎëÀúġæÙíÙĖ íĀ ÓÙĖ KĆæÿÀĖ÷ 

?ĲƖШ őĲƨƖŔŊĲШ ìĲŔőŰċĦőƣƚĤċƨůЯШ 
ĬĲƖШƨŰƚĲƖĲŰШ§ƖƣƚƓũċƣǍШŔŰШĬĲƖШ ĬƻĲŰƣǍĲŔƣШ
ƽŔĲĬĲƖШ ŔŰШ ŉĲƚƣũŔĦőĲŰШ ]ũċŰǍШ őƬũũƣЯШ 
ƽƨƖĬĲШőĲƨĲƖШƻŸŰШĬĲƖШ[ċůŔũŔĲШìƬőƖĲƖШ
ŊĲƚƓĲŰĬĲƣЮШ 
 
?ŔĲШ]ĲůĲŔŰĬĲШĤĲĬċŰťƣШƚŔĦőШőĲƖǍũŔĦőШŉƬƖШ
ĬŔĲƚĲШ ŊƖŸơǍƬŊŔŊĲШ ]ĲƚƣĲЯШ ĬŔĲШ ǍƨƖШ 
ƚƣŔůůƨŰŊƚƻŸũũĲŰШ ]ĲƚƣċũƣƨŰŊШ ƨŰƚĲƖĲƖШ
ìĲŔőŰċĦőƣƚǍĲŔƣШĤĲŔƣƖęŊƣЮ 
 
EĤĲŰƚŸШůƁĦőƣĲŰШƽŔƖШƨŰƚШĤĲŔШĬĲůШÑĲċůШ
ĬĲƖШ ÉƣƖċơĲŰůĲŔƚƣĲƖĲŔШ §ĤĲƖŰĤĲƖŊШ ƨŰĬШ
ƨŰƚĲƖĲůШ 7ċƨőŸŉШ ÑĲċůШ ŉƬƖШ ĬċƚШ 
ƨŉƚƣĲũũĲŰШĬĲƚШ7ċƨůĲƚШĤĲĬċŰťĲŰЮШ 
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éŔĲƖШ ÂƖŸǍĲŰƣШ ĬĲƖШ ŸĤĲƖƁƚƣĲƖƖĲŔĦőŔƚĦőĲŰШ 7ĲƻƁũťĲƖƨŰŊШ 
ƚƓĲŰĬĲŰШŔůШ?ƨƖĦőƚĦőŰŔƣƣШ7ũƨƣЯШƨŰĬШƨŰƣĲƖƚƣƬƣǍĲŰШĬċůŔƣШ
ĬŔĲШ 7ũƨƣƻĲƖƚŸƖŊƨŰŊШ ĬĲƖШ §°Ш uƖċŰťĲŰőęƨƚĲƖЮШ 
?ċĬƨƖĦőШ ťċŰŰШ ÂċƣŔĲŰƣĲŰШ ŔŰШ  ŸƣШ ŊĲőŸũŉĲŰШ ƽĲƖĬĲŰгШ 
 
fŰШ ÅĲŔĦőĲƖƚĤĲƖŊШ őċĤĲŰШ ċůШ ΜΟЮШ  ŸƻĲůĤĲƖШ ΞΜΞΡШ 
ΥΠШ7ũƨƣƚƓĲŰĬĲƖШċŰШĬĲƖШ7ũƨƣƚƓĲŰĬĲċťƣŔŸŰШƣĲŔũŊĲŰŸůůĲŰЮШ 
 
?ĲƖШ7ũƨƣƚƓĲŰĬĲĬŔĲŰƚƣШƻŸůШÅŸƣĲŰШuƖĲƨǍШ§°ШƚŸƽŔĲШĬŔĲШ
]ĲůĲŔŰĬĲШÅĲŔĦőĲƖƚĤĲƖŊШĬċŰťĲŰШƚĲőƖШőĲƖǍũŔĦőШŉƬƖШfőƖĲШ
ÖŰƣĲƖƚƣƬƣǍƨŰŊЮШ 

+úĥġĚēÙĀÓÙÀ÷ġíĆĀ vÙíÎëÙĖĚÌÙĖç 

µÙíëĀÀÎëġĚæÙíÙĖ íĀ sĥúúÿÀĀ -íġĴ 

ÖŰƚĲƖĲШĬŔĲƚŢęőƖŔŊĲШìĲŔőŰċĦőƣƚŉĲŔĲƖШŉċŰĬШċůШ[ƖĲŔƣċŊЯШΝΞЮШ?ĲǍĲůĤĲƖШΞΜΞΡШƚƣċƣƣЮШ?ċƚШÑĲċůШĬĲƖШ~ċƖťƣŊĲůĲŔŰĬĲШ
ŉƨőƖШ ŔŰШ ĬŔĲШ ìĲƚƣĲƖŰƚƣċĬƣШ ÂƨũũůċŰШ 9ŔƣǃШ ŰċĦőШ EŊŊŔŰŊШ ċůШ ÉĲĲШ ċůШ ÅċŰĬĲШ ĬĲƚШ 7ċǃƖŔƚĦőĲŰШ ìċũĬĲƚЮШ 
?ŸƖƣШċŰŊĲťŸůůĲŰШĲƖƽċƖƣĲƣĲШƨŰƚШĲŔŰĲШƽĲŔőŰċĦőƣũŔĦőШŊĲƚĦőůƬĦťƣĲШuƨũŔƚƚĲШƨŰĬШĲƚШőĲƖƖƚĦőƣĲШĲŔŰĲШĲŰƣƚƓċŰŰƣĲЯШ
ŉƖƁőũŔĦőĲШÉƣŔůůƨŰŊЮШ 
 
ÉŸШťŸŰŰƣĲŰШƽŔƖШĤĲŔШŊƨƣĲůШEƚƚĲŰЯШƽċƖůĲŰШ]ĲƣƖęŰťĲŰШƨŰĬШĬĲŰШuũęŰŊĲŰШƻŸŰШìĲƚƣĲƖŰůƨƚŔťШĲŔŰŔŊĲШƚĦőƁŰĲШÉƣƨŰĬĲŰШ
ǍƨƚċůůĲŰШƻĲƖĤƖŔŰŊĲŰЯШŊĲůĲŔŰƚċůШũċĦőĲŰШƨŰĬШĬĲŰШÑĲċůŊĲŔƚƣШƚƣęƖťĲŰЮШ ƨĦőШĬŔĲШťũĲŔŰĲŰШÉőŸƽĲŔŰũċŊĲŰШƻŸƖШ§ƖƣШ
ƚŸƖŊƣĲŰШŉƬƖШÉƓċơШƨŰĬШĲŔŰŔŊĲШxċĦőĲƖЮ 
 
ůШEŰĬĲШŊŔŰŊШŢĲĬĲƖШůŔƣШŊƨƣĲŰШEŔŰĬƖƬĦťĲŰШƨŰĬШĲŔŰĲƖШÂŸƖƣŔŸŰШìĲŔőŰċĦőƣƚƚƣŔůůƨŰŊШŰċĦőШcċƨƚĲЮШEŔŰШőĲƖǍũŔĦőĲƚШ

?ċŰťĲƚĦőƁŰШċŰШċũũĲЯШĬŔĲШĬŔĲƚĲŰШŊĲũƨŰŊĲŰĲŰШ ĤĲŰĬШůƁŊũŔĦőШŊĲůċĦőƣШőċĤĲŰг 


